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U'bME CODET DECISIONS. sepukher, and such combinations show practical wisdom either iu politics or in war.
tionable power. Grand M
nounc-td- iu my opinion, th,

ister
true

l'. arn au-
di et rine :

such a violent contraction of the currency j that emergency exists at this time. And
as would'have convulsed business and have! further, I recognize the fact that a furthar
brought swift ruin on many interest. The j issue of tender paper might inflate
main lever for forcing a sale of the new prices, and I agree to the fullest extent that i lie brotheruruuumr me rreen-- l uion iin n r um u- -

cific tax for its redemption, and to insure
its credit, bearing an interest of 5 per cent.
Within a very short time not a bill of this
emission was to be found in circulation.
It was locked up in the chests of executors,
guardians,' widows, farmers, &c. We then
issued bills bottomed on a redeeming tax,

n, mid
ne dead

of course, was not made obligatory after the
adoption of the Federal Constitution. A
large amount say between four and five
hundred thousand dollars remained in cir-
culation after that period, and continued to
circulate for more than twenty years at par
with gold and silver during the whole time,
witn no other advantage than being received

uaLters oi Missouri as Republicans in Ilust remain intdis- - j ', ; n ati m, ,n ,,fthe constant exercise of this great power bybonds is a requirement that thev alone shall

It is the illegal conduct of the debtor, in
making or attempting to make an ai?ii-men- t

of his property prohibited by law, and
therefore invalid, which subjects hirn to the
harsh and summary proceeding.

Such assignments are also invalid
and will be annulled, except only
when the assignee can show he
Iih.s rjarted with ireseiit value for

".tit v."Kuise, wneu we Know a Democrat represents i ' imrnssili The Gran 1 1....1 fOCTOBER TERM, 180. I n.i i u no .1..-- . : - i . i - . . Texas announced the same d ctl me III
1!S7'J.,t Co. I but bearins no interest. These were readilvli N H AMr.l.l'i:!'''1 No. 807. pi -- 1 uie r LKi'i rii'.s anireceived and never depreciated a single

- ... vu- - iTrimio uy ine aia ot Ureen-bac- k
votes. If we bad been governed moreby common sense and less bv passion andsentiment we would have preserved ourcombination made in Indiana in 1S78 and

to-da- y Hancock would be the President-elec- t
of the United States.
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lcp.ets of tlio
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e c i it, in eutire ignorance of the debtors illegal I recommend that tl
Deputies be retennl to a

Congress would be dangerous to the business
interests of the country and tend to further
centralization of Federal authority.

I know that a great change has already
come over the public spirit of the United
States ; and I fear that what General Gar-
field said in the last canvass is only too
true: "The ideas of Thomas Jefferson are
losing and the ideas of Alevander Hamilton
are growing in popular favor." The youth

... .. ti... 'ircuit Court o
II ,':. J. A. rreen, Judge.

be receivable as deposits for securing the
circulation of the national banks. With-
out Mr. Carlisle's amendment this purpose
could easily be defeated by the banks by a
withdrawal of their circulation. The act of
ls.71, which Mr. Carlisle's substitute repeals,
aifjrds them facilities for the prompt and
speedy retirement of their circulation in a
way which might cause a disastrous con-

traction of the currency. They have only
to deposit with the Treasurer an amount of
legal tender notes equal to their circulation
to be entitled to withdraw the bonds pledged

If "unfair in the statute means to c.irefuily consider the oh
way of au eiiieient working ot

leas in the
tins plan of

farthing. In the revolutionary war the old
Congress and the Slates issued bills without
interest and without tax. They occupied
the channels of circulation very freely till
tbose channels were overflowed by an excess
beyond all the calls of circulation. But
although we have so improvidently suffered

...'., ..- reu in the court below , than "illegal," or "iraudulant,
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hint-- in attacnmfu i'laintitta it would follow that an attachment
would 1 iustified on account of the prefer

u.jqiciisiiig iiiiiit. j ne piv-ci- u

makes it the duty of tm- Deputies to
all the Lodge- - in the tciritorv a- -

.'stem
vi-- it

iemd

in the revenue of the State, which was much
less than $100,000 per annum.

No one can doubt but that the Govern
ment credit is better than that of any bank

mose reliable, more safe. Why, then,
should it mix it up with the less perfect
credit of those institutions ? Why not use
its own credit to the amount of its own trans-
actions? Why should it not be safe in its
own hands while it shall be considered safe
in the hands of eight hundred private insti-
tutions scattered all over the country, and
which have no other object but their own
private profit ? to increase which they ex-
tend their business to the most dangerous

MASONIC DEPARTMENT.
Masonic Mutual Benefit Association

of Mississippi.

ence, and vet the debtor would be guilty of
no violation of law; and when the

i - i.iiio;i i of the Supreme Court is

liuu.c :try to furnish j nifiit. itse t is attached, u must ue neiurU-.-i-: ill fill, it )

him, and it is made the duty of tne J.,,d'. s
to compensate him. But ii he g ie- - unin-
vited, it often happens that there is no one
to receive him, or he is ,Hked up-- mure
as an intruder than as an oilict-- of thii; ii i . .t.i i ,

valid, and the parties to it entirely iimo- - j lor it, which they would be under a strong
,lIiV "1'the tase.
.:'.;,.!:, J.

i . . .

of the country and the rapidly increasing
foreign population are all taught to believe
that State rights and slavery, strict con-
struction and rebellion, are synonymous
terms. The freedom of the individual is
lost sight ;of in the splendor of a nation,
and local liberty is sacrificed if it conflicts
with the demands of national power. While
the Queen of Great Britain must give up a
favorite minister and appoint another dis

the held of circulating medium to be niched
from us by private individual.--, yet I think
we may recover it in part, and even in the
whole, if the States will with
us.

If Treasury bills are emitted on a tax
appropriated for their redemption in fifteen
years, and (to insure preference in the first
moments of competition) bearing an inter

an
Skcrktary's Ofkick, )

Jacksox, January Oth, 1SS1.J
The following Tabular Statement .r.

'ir ir, su-- a outri

cent. It WoUKj further follow iroui UllS iciupiauou to uo in oruer io realize lue
construction that the Legislature, in its j premium on the prc.-cu- t bonds. The new-anxiet-

y

to discountenance the exercise of an funding bill aims to forestall euch action by
acknowledged legal right to prefer one j repealing tiie fourth section of the act of
creditor toother, had provided that when 1 67-- and compelling the banks actually to

T.i- - p
at-th- e

his
n,-- t la nt upon

lisiii-e- d of
tli- -
it a-- ha 1

"with intent to
extremes. And why should the community
be compelled to give 6 per cent, discount for
the government credit, blended with that of

i rt oi ii, r'ur it. win exercised, the preference reueem ineir circulation ot tore tnev can

oiauu iaiu;y, iiiiii uii1 Lodge mav be un-
willing or unable to com pen-al- e him for his
services.

Brethren, I connneiid thi highly iiujHir-tan- t
subject to your nust attention.

My own opinion is, that the Deputy
should not be required to at their pcr- -

inch.... to --oine of his cred- -,1 ;y,
an uii est ot b per cent., there is no one wdio wouldrecover the bonds deposited to secure itair p tasteful to herself in obedience to the will

of the House of Commons, American Presi not take them in preference to the bankj Kedemptiou of the bank notes by this
; method would necessarily bo a slow process, paper now afloat, on a principle of patriotdents are growing so fast in power that they

pared by Bro. L. B. Mosby, Assistant Sec-
retary, is published not o'nly for the satis-
faction of members of the Association, but
for information of the craft generally
throughout the State. It is a grand ex-
hibit of systematic relief, and needs no
comment to explain or commend it.
Another gratifying result of the organ-
ization of the Association is that the Re

' .r our e

li iii.-.- ism as well as interest; and they would be
,1 ri'
f tin

a:i'.
bid defiance to both branches ot Congress

,ru. ii j presented
,ii,' -, ii to the true con-- p

.rt i on nt 1 i- -') of the
:i au'.'ior'..--l an attach-credit- or

will make oath
in- - a .signed or disposed

or dispose of, his

withdrawn from circulation into privat
winch would prevent both a violeut con
traction of the currency an 1 a sudden with

i drawal of the deposited bonds.
For this reason I am opposed to any further

the bank, when the superior credit of the
Government could be furnished separately
without discount, to the mutual advantage
of the Government and the community ?

But whatever may be the amount that
can be circulated, I hold it clear that to that
amount it would be as stable in value as
gold and silver itself, provided the Govern

sonai expense, wuere they are not invited,
j and yet there should be s ni. plan devi-e- d
of reaching lodges which need, but will n,,t
seek instruction.' Would it not be well, for

hoards to a considerable amount. Theirissuance ol legal tender money at this time

thus given should not only remain umm-jieaehabl- e,

but should be the occasion by
which another creditor could secure a like
valid preference for his debt by first levy-

ing his attachment on the debtor's property
not included in the assignment. A con-

struction which would lead to this absurd
and unjust result can not be the true one.

That the construction we adopt renders
the clause in question, "with intent to give
an unfair preference," surplusage, is true.

C of
Illl'llt, wli.il
-- that hi- - i'1

i f, or ii bout
i.;- -: i V ",- i

and I am equally opposed to a continuancej Mr. Carlisle's substitute makes another credit once established, others might be
omitted, bottomed also on a tax, but not

tne.
or
to

n.t -

ot the national bank systemgreat chauge. It re enacts certain sections
I '! But some kind of paper money is esseuj of the Revised .Statutes which require all bearing interest; aud if ever their credit

faltered, open public loans, on which these
ii t ion, or some pan

iefraud hiscreditors,
rel'iT'-uc- to some of

turns of Lodges for Isso, will show less
suspensions, and more affiliations and rein-
statements than for many years past :

Benefits Paid.

ment be bouud to receiye it exclusively withtial to commerce. What, then, shall thisj national banks to keep on deposit with thev. .i i:: l.t t

. I'.Ii'.lT those metals in all its dues and that it tiecurreucy be" Let that question be auswer

a few years, to te-- t the .system of District
Schools, that have proven -- ue,v fnl in
several (fraud Jurisvlii tioiis .' ,,.; (!,,.
tricts remain as at pre-ei- it coii-tit- u ted, and
let the Deputy appoint a suitable time and
a central place for a School ol 1 nlnu tion inhis District. Then make it th' dutv ot the.. .. - .f i i

.treasurer an amount of Government bonds
be

r

Uf
to

left perfectly optional with those who have
bills alone should be received as specie.
These, operating as a sinking fuud, would
reduce the quantity in circulation, so as to

ed by John c Calhoun. iNo intellect wasThough this is a difficulty, it is less than equti! to one-thir- d of their capital, whetherTiiis j.rovi-io:- i -- o far it related
unfair t. nee" was first intro- - more able to penetrate truth, no hand morethe ditiiculties to be encountered uv me op- - j tiiev issue anv circulating notes or not.theat l, us uy maintain tnat in an equilibrium withI :e ready to strike in defense of the Constituiiosite construction. It is not the first m- - Uv the law its it now stands they can with- -

specie. It is not easy to estimate the obstai stanee in w hich the frainers of statutes, in j draw nearly all their bonds by simply re u.-ici aim aroens, ana l.ie pn ilea
all Masons in ood siandin-- . to aitended

. I ).

La
a

tion, and no heart more true to his people
than his; and where he leads any Democrat
may well follow without fear of infringing

e Ol

s.lld
ten

ke their intent clear, have j tiring their circulation. Under the new
p. ;7J. It hits not sis
c instruction iu this
,n we believe, been

in tin; circuit courts,
order to ma cles wh'ch, in the beginning, we should en-

counter iu ousting the banks from their school. A contribution of from five to
.i .. ii .. .. . . i ,

claims on the Government to receive it or
not. Appendix to Congressional Globe, first
session, Twenty-fift- h Congress, page 3(5,
1S37.

Again I quote from Mr. Calhoun :

We are told the form 1 suggested is but a
repetition of the "old continental money ; "
a ghost that is ever conjured up by all who
wish to give the banks an exclusive monop

1 obscured it by unnecessary repetitions or bii1 they cannot do business at all without
: .. . ... I l V ir iliis ri"wiii t h ; ' I it-- r.- , , t .if lum. I . , 1.,.; 2 2 - x -- 1'!' !l il

: .,ii-- t
' e .,i
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yet r
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the Constitution or strengthening central roP. ... ii ii ii i :i ii i ii ii' I'll ii'ii'-- . ii.. v.. j .v. u uvui, .t. ii . o yj 11 UOIVOIbunilormny, interpreted i r. .... ,i, ,.f uxti. ,...,), , i... ri. i.;ii i, ized power. Jie says:re,
w i ' tiie,iii' which, with this omission, leaves the law on j that onlv the new bonds shall be received as

vi.-'.v- s which we
given tiie (ities- -We h.lV

this subject exactly as it was before its adop- - security of the public money deposited with
On what, then, ought a paper currency to

rest ! I would say ou demand and supply
simply, which regulate the value of every

v.iiich its i in -.uir.iiatio:i ti.e national banks. In yirtue of these oly of Government credit. The assertion is

possession of the circulation ; but a steady
and judicious alteration' of emissions and
loans would reduce them in time. But
while this is going on, another measure
should be pressed to recover ultitimely our
right to the circulation. The States should
be applied to transfer the right of issuing
circulating paper to Congress exclusively,
in prrpetuum, if possible, but during the war
at least, with a saving of charter rights. I

provisions it may be possible to create au thing else, the constant demand which the not true ; there is not the least analogy be

ooiiars iroiu eaeu l.ooge will Compensate
the Deputy for his time, and in addition let
his actual and necessary expenses lor travi I

aud board be paid out of the Grand Lodge
treasury.

The ditiiculties in the way of Deputiesap-pl- y

with greater force to the office of Grand
Lecturer. No brother po.-s-e inir the requi-
site capacity and for this hiudilv im-
portant office, can atlbrd to abandon his farm
or his de-- k for any compensation that could
possibly be expected under the pre.-ei- it sys

artihcial market tor three per cent, bonds. Government has on the community for its ztween them. The one is a promise to pay
r rom tins it win oe seen that this is an

t c.ir- !.

deina
I Igi.t

or i.

pr.-f-r-

-- , il il
i -- in i

aii! isl

when there is no revenue, and the other a 5 f-- 5? 3
: p
: n

: tion.
'J'he charges given to thejury were in ac-

cordance with this view, and are correct.
The evidence was contradictory, and

while the preponderance was probably in
favor of sustaining the attachment, the
jury believed the contrary, and we can not
s ay' their verdict was so clearly wrong as to

necessary supplies. A medium resting ou
this demand which simply obligates the promise to receive in the dues of the Govamendment which must commend itself to

all w ho do not desire to see the liovernmentt.r

ol a debtor, tnougli m- -i

fading cireumtancL-s- , to
i.ce to one or more of his

be li'iim fi'le, and with Ho
a a benefit to himself, is a
ie,l rule, in th jurisprudence
See j 'irnt' r Jl'liti V. ';.(,

In ir ili tin V. tifffl, lo lb.

Government to receive it iu all of its dues. ernment when there is abundant revenue.believe that every State west aud south ofto the exclusion of everything else except We are told that that there is no instancecontrolled by the banks. What Mr. Calhoun
said of the war of General Jackson against

! ' ' 1

lirnily
in' thi- - of a government paper that did not depregold aim suver, anu wnicu snail oe optional

the United States Bunk is true to-da- y:
!.l'l
M. with tuose who have demands on the Gov ciate. In reply, 1 affirm that there is none.Jus. .v--

assuming the form I propose, that ever didThat extraordinary man, who had the
power of imprinting his own feelings on the

v. A'.', :ll .I i.ss. bob; Miu-jm-

M i ; lb n- -

ernmeut to receive or not, would, it seems
to me, be as stable in its value as these
metals themselves, and be as little liable to

x r t. a; . .

55 5-- ? g 1

??x

Connecticut River, except Delaware, would
immediately do it, and the others would
follow in time. Congress would, of course,
begin by obliging unchartered banks to
wind up their affairs within a short time,
and the others as their charters expired,
forbidding the subsequent circulation of
their paper. This they would supply with
their own, bottomed, every emission on an

depreciate. V henever a paper, receivable
in dues of the Government.had anything likecommunity, then commenced his hostile

authorize us to set it aside.
Jmhjin'itt ajinii'd.

11. Davis, B. McFarlaud and Murphy,
Sykes Sc Bristow, for appellants.

W. F. Tucker, and Buchanan it Houston,
contra.

To be reported.

tem. 1 lie olliee should either be abolished
or made efleclive. We cannot expect any
brother to devote his time and attention to
its duties without adequate compensation.
Kxerienee has shown that the Lul-ge- are
not willing, separately, to do this. If the
Grand Lodge is unwilling, then the office m
one more of ornament than u-- e. My opin-
ion is, that it Would he a wis,, thin,, in the

ilair tnat, it has succeeded, lhe drafts of
3 I i , - 35

ooon

abuse as the power of coining. It -- would
contain within itself a power.
It could only be issued to those who had

attacks, wiiich have left such eflects behind
that the war then commenced against the
banks, I clearly see, will not terminate un

!'. All of which cases were
.a,, ,, to trail-action- s, prior

',,! of r--- j". Since that
is l,e. u also frequently re- -

iiii t. S e Sti-'ii)- ' v. ',

v. i;,. a,,,-- ,

.., . 7 Ho A

.lei-id--.- in
in (la1.- - to tii
time tie- mi-

ca ii! d in t!i
,l M:- -. 7- - :;

. ,m . ii i: u i - ;the Treasury at this moment, with all their
incumbrances, are nearly at par with gold

.w w- -!claims on the Government, and to those only ind silver. lhe case ot Russia uiijthtless there be a separation between them aud adequate tax, and bearing or not bearingwith their consent.the liovernment, until one or the other Grand Lodge to cuarmiNe vourGrand Lecalso be mentioned. In 1S27 she had a fixed
paper circulation in the form of bank notes,II. ( Chi i. is, interest, as the state ot the public pulse

may indicate. Even in thetriumphs, till the Government becomes the Believing this to be the true financialI

v No. :m-- but which were inconvertible, of upward ofbank or the banks the Government theory to be adopted by our Government, States, these bills would make their way.v.
F. lioWKLL,1). one hundred and twenty million dollars, esoiiereu tne ioiiowmg amendment as a sepaTo produce this separation I introduced and supplant the unfounded paper of their

., - v. .', ti .Mi.-w-. 'IS.;
. 117,, ''e v, M ;ss. Hi.!.

,,,vi- - i!i mi i t consideration must
true 1 with reference to the rule
,'!,! -- lied, and recognized,
t. foment l.i v of I S."i7, re enacted in

',; .1 ,. - :i - i.'ire oi
n: lor c rtain specified dispo- -

rr i; ;timated in the metallic ruble, and which hadbanks by their solidity, by the universality

ii.- -
b- - c

I till- - I

Hi
1 -- 71 a

be..r-

rate section to the bill, and it it had been
adopted I believe our bonded debt could for years remained, without fluctuation,

my amendment. As I had not opportunity
fully to explain the amendment offered by
me in the brief time allowed under thefive- -

turer a certain sum annually, mi condition
that within a specified period he vi-- it

and instruct every Lodge in thi-Gra- Ju-
risdiction. A per capita t out rilmt ion of from
ten to fifteen cents will piovide the necessa-
ry funds. And thus the stronger and
informed Lodges would help to and
enlighten those which have had fewer oppor-
tunities of receiving instruction.

Appeal from the Circuit Court of Tippah
County, Hon. J. W. C. Watson, Judge.

The term of the Supreme Court com- -

of their currency, and by their receivability
for customs and taxes. It would be in their

having nothing to sustain it but that it washave been paid without any refunding, and
that national bank notes would have been received in dues of the government, and

Oo
--)

5z
power, too, to curtail those banks to themiuuterule, I take advantage of the leave

granted!) v the House to explain it atin- - prop : t v, either nsiimmated meced the 3d Monday in October, 1SS0. amount of their actual specie, by gatheringeasily and gradually retired and their place
supplied by the best currency we couldlied but it docs not undertake to greater length, and I propose especially up their paper and running it constantlypossibly have :to show that this amendment contains the on them. The national paiier miirht thus

that, too, with a revenue of only about nine-
ty million dollars annually. I speak on the
authority of a respectable traveler. Other
instances no doubt might be added, but it
needs no such support.

It has another and striking advantage
over bank circulation, in its superior cheap-
ness as well as greater stability and safety.

u iiii.-- by which tiie validity of
-- ;. '.sitions is to be tested, nor to

as lliejid ill positions which were
,r valid ; ;iiei unltv-- s an "unfair

okg. o. inac irom and after the passatre take place even in the SLates.
Iu this war, I am not without a hope that

-

or tin
lav i i

the-- e

there:
plei. i

far llii
la .v.

ot this act, au notes ol national banks which
Masonic Kelii-r- .

Bro. B. T. Kimhroiigh, of Ashland, Miss.,
in retiring from the office of Wor. Master
of Salem Lodge, No. Io. which he had i

this great, this sole resource for loans iu an
J. X 'X X X X X X X X X X 'j.agricultural country, might vet be recov

may be received by the Treasury Depart-
ment, or by any office thereof, shall be re-

tained aud forwarded to the Secretary of the ered for the use of the nation during theall, war; and if obtained inperpetuum, it would1 reasury at V ashington, who shall retain 5-- jr - 5--

k 2 5. A3-- 5 - 2:the same, and shall not pay them out again

Bank paper is cheap to those who make it,
but dear, very dear, to those who use it
fully as much as gold and silver. It is the
little cost of its manufacture and the dear
rates at which it is furnished to the com

O

xo
a

D

hi
always be sufficient to carry us through
any war. Jefferson's Works, volume G,
pages 40 and 41.

an exception, all of the
property, which are causes

nt an- - illegal, by the general
em of the statute. This

lost siuhl of in fixing the
: to the clause in question,
the intention of the Legis-- (

ni-- e to prohibit, under
lity to attachment, all pref-

er of creditois, the language
v inappropriate to effect

c 7.-- 'for any purpose whatever; but shall assort
them, and whenever the note3 of any one
bank shall be received to the amount of

The 1st Monday in January, was the
day fixed for taking up the docket of the
.'Id District. Tippah County, being in said
District, this motion was made by appellee
to dismiss the case, because no transcript
was tiled within the time required.

The opinion is giveu in full.
ClI.VI.MERs!, C. J.

The appeal was prayed before the circuit
clerk of Tippah county on the 11th of
November, 1 880. No transcript of the
record having been applied for, a certificate
of that fact is presented to us by the
appellee and we aro asked to docket and
dismiss the case in accordance with the
provisions of 1 4 IG ot the Code of 1 880.

Under the act of 1874, (.Session Acts, p
27) the appellant who sued out his appeal
after a term of this court had commenced,

acceptably filled lor three years, delivered
a capital address, which we find in the Ash-
land Register. It abulia. ii ju pertinent,
practical suggestions. We make the fol-

lowing extract on the subject of relief :

"Dining my ollici.il term you have ox --

!ended much inure tli.ni all the income of

lhe question will be asked, and ousrht to

d l.ot be
r ine.t Ii ill.
had bee,,

;,- thi- -

y .V llab
- n ill lev

i - s i 1

munity which gives the great profit to thosebe locked at, what is to be the resource if$ 1,000 it shall the duty of the Secretary of
the Treasury to immediately notify the

l""i"
Ii il
J.i : ii.-

pell.i.
in iii'i
II ed
til.d

loans cannot be abtained lhe re is but one
"Carthago delendaest," Bank paper mustofficers of such bank and require them to

come forward and witness, if they see fit,
the destruction of said notes, and thereupon

be suppressed, and the circulating medium
must Iks restored to the nation, to whom it

who have a monopoly of the article. Some
idea may be formed of the profit by the
splendidid palaces which we see under
the name of banking-house- s and the vast for-
tunes which have been accumulated ia this
branch of business, all of which must ulti-
mately be derived from the productive pow

00.a
2 3belongs. It is the only fund on which they

can rely for loans; it is the only resource

mpi-e- . ifgi-iauir- e nas, tnere- -
it the giving of prefereii-- d

'ii.oi-- . It has only condemned to
aieiit pfocee-iing- tho-- e debtors who
a "iiatair preference." What is an

tin bonds ot the United tetates pledged tor
the redemption of said notes, to an amount

-- T -- 1 -- 1 - i -- 1 r f .
il wi i' ii- -l -- I . C -
w c w c- i m -- z ii i i :
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old doctrine of the Democratic party.
Thomas Jciil-rso- advocated the issuance

of Treasury notes by the United .States
Government.

Mr. Calhoun, who was the greatest leader
of.Southern Democratic thought, said :

It is, then my impression that in the pres-
ent condition of the world a paper currency,
in some form, if not necessary, is almost
indispensable iu financial and commercial
operations of civilized and extensive com-
munities Calhoun's Works, ;jd volume,
page 8: 5.

Mr. Hunter, when the Democratic Chair-
man of the Finance Committee, in the .Sen-
ate, said :

Perhaps no discovery iu the whole
machinery of commerce has been more im-
portant to the world than that of the bills
of exchange. Senate Report, first session
Thirty-secon- Congress, page 101.

General Jackson overthrew the United
States Bank, but recognizing the necessity
for some kind of paper currency formed a
league with State banks that was called the
"pet bank system."

When the system failed, the Democratic
party under Mr. l'olk passed the law of
IS Hi, declaring that nothing should lie re-

ceived into the Treasury of the Uited
States as money except gold, silver, and
Treasury notes, and that was the law when

which can never fail them, and it is auequal, after computing the interest thereon,

il:
!.i- -

!;;'
i

ers of the community, and of course adds soabundant one for every necessary purpose. much to tne cost ol productiou. On the othici'.-nee-
, in. Legislature lias to the said national bank notes so held, and

the notes so held shall be immediately can Treasury bills, bottomed on taxes, beariniri r p
.! f.ii. er hand, the credit of Government, wdiile itor not bearing interest, as may be found nec-

essary, thrown into circulation will take the
celed and destroyed by the Secretary, in
accordance with the provision of existing

. llns must be determined, or within less than ten days of its commence-o- r

lance with the rules of law ' inent, had the option to make his writ
ieiices by debtors, or is turnable to the day during the current term

tiou t be determined by the tixed by law or order of court for taking up

a
, o

o o

would greatly facilitate its financial opera-
tions, would cost nothing, or next to noth-
ing, both t3 it and to the people, and of

; c J c r. ii j ;i w y oi
'i. S 8 5 i2 5 S S 3; 1

laws. place of so much gold aud silver, which last,
when crowded, will find an efflux into other

the Lodge in relieving the distressed whom
it was our special .1 my to aid. 1 believe
no proivr demand upon your Treasury has
been denied, and I know of noiie of our
brethren, their widows or orphans within
our jurisdiction who needed our aid that
have been passed by unnoticed. I h.q.e our
relief committees have been prompt and
diligent b hunt out the needy, and 1 know
you have been ready and willing to ni l to
the uttern.osi. And I trust we nil have
Imen friendly to each oilier. For thes,-thing- s

I heartily congratulate you. Hero
lies the great cardinal tenets of our baler.
When we neglect these prime dm u s ( t us
surrender our charter and dissolve our or-
ganization ; for no man or Im!v of lueu
should hold the name while (ailing to prac-
tice the most sublime and imparal iv duties,
taught by our ancient and hohoiable Order.

It shall be the duty of the Secretary of course would add nothing to the cost of pro
qll'-.-

can
that

not lie tlir true meaning ol the the UocKetor his district, or to make it re-t- he

o ncstion should be left turnable to the first day of the term next duction, which would give to every branchcountries, and thus keep the quantum of
medium at its salutary level. Let banks

the Treasury, whenever the notes of any
national bank to the amount of $1,000 or

Note. The last five were paid before all
Assessments had been received as it was at
the time of year the money was most needed.i tiie i ury, -- nice there would then I ensuing therafter. continue, if they please, but let them dismore shall be canceled and destroyed under

of indu.stry,agriCulture,conimerce, aud man-
ufactures, as far as circulation might extend,
both at home and abroad.

( nam The yield will be over l,H0O on each, andcount for cash alone or lor 1 reasury notes.the provisions of this act, to cause to beHi!
standard, for adjudging the this is changed by the provisions of f, I IU

if tin- - attachment, or ' of the Code of 180, by which two return
; and in every case days of pqual dignity are established for the balauce will be paid over to the benefiliy comparing tbe first and the last ofi

I i
printed and made ready for use au amount
of Treasury notes,under the form provided by ciaries.these articles, we see that if the United

i If upon the opinions tins court, io-w- .r. ; me hrst day ot the term,
oiitra
iiuid
mem!

Quotation from Mr. Calhoun, in 1838 :

I now undertake to affirm positively, ands ot the jurv, formed from States were in possession of the circulatingand the day fixed for taV-in- up tiie docket the law ot libz and suosequent acts author-
izing the issue of Treasury notes, exactly medium, as they ougnt to be, they could reot the district rrom wniea uie appeal ,.in without the least fear that I can b- - answer-

ed, what heretofore I have but suggested
heir ukuijiuiiMito. Utwhat is "unfair

a in '.r.,1 -- eii-e. hie jury would" be ' lh7ftujich,therefore.as au aonellant can notol deem' what they could borrow from that,
dollar for dollar, and in ten annual instal

Extracts from Address of ('rand Master
Wm. i'Teirch td the Masonic Orand

Lodge.
the last Democratic administration closed

equal to the amount of national bank notes
so canceled and destroyed ; which said
Treasury notes shall be issued and paid ou
tp.a.U .Dersons willing to receive the same.

j.rtsa a i e i u ua , uub iuu3b luil&u n .
, 1 "5 r

returnable to the next ensuing one that is j u.. !M' t ixueuan
It is A Romantic Veddinj.scarcely necessary to cite aiiiXoTlVy'

ments; whereas the usurpation of that fund
by bank paper, obliging them to borrow else-
where at 7 per cent. $2 are required to re-

imburse $1. So that it is literally true that
the toleration of banks of paper discount

prac ticable, it follows that if the appeal is
prayed after a term of this court has com- -

opnii a- - - usually expressed in bankrupt
liv- - aal all preferences would lie "unlair,"
and ilia! :.u had no right to make
a ii.-- i, ion ol his property, except to pro-- vi

!e i,,r i, equal distribution of it among
l.;s creditor-- .' Another jury would decide

to show that the Democratic partv has From the Sioux City Journal.I.OIKJE MEETINGS OX THE SAbllATH.
always opposed a union of the Government

for any and all denvumls against the Gov-
ernment of the United bCsiaa as fast as may
be by law authorized aud pe.vnitced, and
when so issued they shall not be LtU jpud costs the United States one-ha- lf their war

On the 23d of April last, I received a let-
ter from Lodge "A," stating that all its
members were farmers, and that it was very
inconvenient for them to attend meetincs

civ taxes; or, iu other words, doubles the expreference was fair, which was not
1 bv law. And another would

,r condemn, a preference as the

with banks, but it may be necessary to show
what many seem not to understand, that
the national banks of to-d- ay are the fiscal
agents of the United States, aud that the
notes of the national banks are by law made
a legal tender for every debt except between
individuals.

ou week days, and desired my opinion as to

A romantic wedding oil' at Ciliopo
on Tuesday evening. Wm. Reese, the vil-
lage blacksmith, jiged ."', adverti-e- d for a
wife. MrtUldrt McClistc, aged Ju, of St.
Cloud, Minn., answered the advertisement.
On Tuesday she arrived with two trunks
and other baggage, and at once proceeded to
business. She insisted as a prelin inary to
the nuptial festivities, that lo r prospective
husband rrtould I'ecd her his hou.se. and lot

Jfhout 70O As an arL'Uineiit in favor

i it miL'ht tliiut tiie ueutor, in- the legality and propriety ol holding their

tilal
I

sH-l- .l

la- a.
vi-- av

ti.iis
' :
to pi

f his connections with and obliga-ti- f

preferred creditor, or other cred-
it preferred, might be morally bound

- one or the other. We can not

regular meetings on the Sabbath. I replied,
that while Maaonry is in no sense a religion
institution', .and makes no pretention! to
save men's souls," yW Ma?jtoroy .i ;it

The United States is compelled by law to
receive them for everything except custom

that a paper issued by Government with
the simple promise to receive in all dues,
leaving its creditors to take it or gold and
silver, at their option, would, to the extent
to which it would circulate, form a perfect
paper circulation, which could not be abused
by the Government, that would be assteady
and uniform in value as the metals them-
selves. I shall not go into the discussion
now, but on a suitable occasion I shall be
able to iiT.talptgo)(l.every word I have uttered.
I will be able to do more? pvrove that it
is within the constitutional power of'Cbvv-gres- s

to use such a paper in the management
of its finances accordinz to the luost rigid
rule of construing the Constitution ; and
those at least who think that Congress can
authorize the notes of private corporations
to be received in the public dues are es-

topped from denying its right to receiye its
own paper.

Let those who talk about returning to the
old Democratic doctrine study what the
Democratic fathers taught. As Mr. Cal-
houn says, "paper currency is indispensable
ill commercial transactions," and the simple
question now is, who shall furnish that pa-
per money? No prudent man desires to re- -

dues, and every man to whom the Govern

penses ot evjij ffjir. Now think, but for a
moment, what a change o ;'fndi.rant,hat
would be, which should save half our war
expeases, require but half the taxes, and
enthrall us in debt but half the time.
Ibid, page 201.

But we are iu the midst of war, and the
New England bankers the fathers of the
same money power in the East which refus-
ed in the late war to take Treasury notes
uutil they were made legal-tender- and
which now seeks to substitute bank-note- s for
greeubacks refused to receive the Treasury
notes at par, and the United States Bank
was chartered, against the advice of both
Jefferson and Madison.

Mr. Madison has been called the father of
the Constitution, and next to Mr. Jefferson
was certaiutainly the father of the Demo

esteemed a legel tender.
That the Secretary of the Treasury is

hereby authorized and directed to purchase,
without limit, all silver bullion, trade dol-
lars, and foreign silver coins that may be
offered for sale at the market value of silver,
aud such purchases shall be continued as
long as 412 grains of standard silver can
be purchased for one dollar of Treasury
notes. All such purchases shall bs paid for
with this new issue of Treaiury notes. Aud
all holders of any of the silver coins of the
United States may present the same in any
sum not less than f20 and receive therefor
Treasury notes at par for the same. And
the Secretary of the Treasury is hereby
directed to have the silver bullion, trade
dollars, and foreign silver pieces coined as
fat as possible into American silver coius
and to apply all silver coins of the United
States that may come into the Treasury to

.11,;
IV ,

lair

que
II a

in,
v.

of this marriage c.J., 'i'.vi!-nt- , she made tin,
winning suggestion, iu her d'ltii'uV.vf blush-
ing way, that the old man might dm soon-- ,

and in that case the property w uld pay her
for her trouble. After th wedding th.;
youth of the village .serenaded the happy
couple. The indignant bridegroom refiisi.,J
to stand treat until a horse diddle was added

moral institution, and embraces in its mem-
bership good and pure men of every clime
and creed, and the man that practices its
teachings and precepts, must of necessity
le a good man. It teaches a due reverence
for the Deity and all His works, as well as
our duty to God, our country, our neighlmr
and ourselves. The applicants for our mys-
teries are required to possess necessary

i const ruction w hich would uecessari-...- 1

in results. What is an "un--
n f- must, therefore, be a
n af l.rv, when the facts attending

ie ascertained. It must be deler- -
1. lii.e all other legal questions,

law i.i' the lui l, which is the only
bv which to determine in a court the
ii'v of any trail, action. What the
e may think in a moral sense, cannot

menced.or within ten days before it will com-
mence, it must be returnable to the day for
taking up the docket of the district, unless
less than ten days will intervene before that
day.

The appeal, therefore, in this case was
returnable to the 1st Monday in January
1S81, that being the day fixed by law for
taking up the docket of the third district.
No transcript of the record having been pre-
sented here at that time, and we being now
advised that none was applied for below,
the motion to docket and dismiss is sustain-
ed.

Where an apjK-a- l in a chancery pro-
ceeding is prayed and granted in open
court, it is returnable to the first day &f

our term, even though less than ten days
will elapse before the commencement of that
term, because in such case no citation to the
opposite party is necessary. V. J. JIo.yital
v. Kiwt, ! Miss. GiK). But, of course, if
our term has already commenced, then, even
iu this class of cases, the appeal must be re-

turnable to the day fixed for taking up the
docket of the district.

Motion sustained.
Ij. Urame, for motion.
Thomas Spight, contra.

To be reported.

ment is indebted is bound also to take these
notes, w hich are but the debt- - of corpora-
tions, as legal tender money. The Govern-
ment may buy a thousand horses
from its citizens to mount its cavalry, and
they would be competed to receive national
bank notes as payment whether they wish
to or not.

After providing for the issuance of these
notes, the law says :

And the same shall be received at par in

VI!

J'd to the orchestra, and t lit-- the "ohi man
to the bovs.qua .iicanoi.s, t ,.C ,,.i.,e.,.a. one is ueue, rolleJ oul lw barrels of applU th.-- tiiudiir in anv case, since that

make his will, and m t the lawAjiiM be to

cratic party, lie waa in favor of issuing
all parts of the United States in payment
of taxes, excises, public lauds, and all other
dues to the United States except duties on turn to the system of wild-c- at banks. Thethe payment of the interest and principal of Treasury notes for circulation, and vetoed

the first bank bills passed during his admin

a Mason, lieliet in uou implies a tutiire
responsibility to Htm, and oliedience to His
Divine laws. Masons accept the Holy Bible
as a rule and guide to their faith and prac-
tice. It lies upon the altar in every Lodge
room, and without its presence no Lodge
can hold a legal meeting. Let us see what
is written in the book : " Remember the

imports; and also tor all salaries and other paper mouey must be national in character,
and it must be issued either by the Govern-
ment itself or by national banks. To show

istration because it tended to withdrawdebts and demaud owing by the United
Treasury notes from circulation.

that no Democrat can advocate its issuanceMr. Jefferson had said "bank paper must
bv national banks I cite the following frombe suppressed," but he foresaw the difficulty

of it when he said, ''it is not easy to estimate Thomas II. Benton, who was for thirty years
the obstacles which in the beginning we a leader in the Democratic party :

OriSlOX OF T. II. BEN'TOXshould encounter in ousting the banks from
their possession of the circulation." General

o the land the rule of decision. The law
dvs not denominate any transaction as
uif.iir which it tolerates and enforces as
vaid, whatever m-i- bo its nature, when
cuiidered in a purely m ral point of view.
Curts know nothing of au "unfairness"
wiieh does not result from a rule of law
en iemiiiug it on that account. Transa-
cts s when before a court for enforcement
or nnulment are either valid or invalid;
am they are the one or the other, as they
areui accordance with, or contrary to law.
If i tran-acti- on be loyally valid, it must be
cut reed ; and the judge in decreeing its
peror'iianco. ha- - no right or power to say
'its unfair," or unjust. His sole duty is to

the rights of the parties, as fixed
by uv, and, having ascertained, to enforce
then.

It follows, therefore, tliat no prefer-
ence is "unfair' which, tested by the rules
of 1it, is legal. As the statute does
not pajtend to define thee rules, we must

The Government ought not to delegate
this tiower if it could. It waj too great a

What Women lincnt.
Someone who lia- - t:."U-- tin- - frouM.;

to count the paleuirs -d to women
finds that th immher f'.,r 1,.- - vear end-
ing July, lei iO, was nlv, or ten
more than the average. Most of

of women have to do wiili
household appliances. Among the pa-- t
year's area jar-lifte- r, a hag-holder- , a
pillow -- sham holder, a lrc- - protei tor,
two dustpans, a washing-machine- , a
fluting-inm- , a dress-char- t , a r,
a sleev-ii'ljus- K r, a l;ip-t:i!ili- a sewing-machine- -

treadle, a an inoi-lioatc- r,

sadirons, a gann nt-.-- l ilii fn-r- a
i'oMing-cliai- r, a wardrolie-lie.l- , a weather-
strip, a eh urn, an invalid's Ind, a strain-
er, a milk-coole- r, a sofad.i d. a dipper, u
paper-dis- h, and a plaiting device.

The Kepulnic of Andorra has In rn
governed from time iinno m.,ria! bv two

Jackson left the full force of thes difficulties,
and after a desierate struggle, succeeded in power to be trusted to any banking com pa
doing what this great leader said should be ny whatever, or to any authority but the

highest and most resiKinsible which wasdone. But the descendants ot Jellerson and

Sabbath day to keep it holy. Six days shalt
thou labor, and do all thy work : But the
seventh day is the Ssabbath of the Ird thy
God: wit thou shalt not do any work." This
command was written upon a table of stone,
amidst the thuuderings of Siuia, by the
hand of the Almighty himself, and since
then it has been obeyed and reverenced by
the good and the pure of every age and
clime. In this land, of uur.s, the first day of
the week is set apart and recognized as the
Sabbath. The civil law enforces a due
observance of that day, and God forbid that
it may ever be said that Masons, ic violation
of Divine and human laws, should ever find
it necessary to hold any meetings on the
Sabbath funeral occasions alone excepted.
T am (,f thft oninion that it would if imr,ron- -

SPEECH
OF

HON. J. R. CHALMERS,
Or MISSISSIPPI,

Ik the House of Representatives, Tuesday,
January 18, 1881,

Ou the bill (H. It. Xi. 4392) to facilitate the
refunding of i he national debt, as amended.

Mr. Chalmers said :

known to our form of government.
The Government itself ceases to be inde

Jackson are now called on to meet the hydra
headed monster of bank circulation again,
and we must meet it as they did. pendent, it ceases to be safe, when the na

The importance of the principle involved
in the inquiry whether it will be proper to

i . .i i i z-- . T u.
tional currency is at tne wnl ot a company.
The Government can undertake no great
enterprise, neither of war nor peace, withoutreciiarier me nauit oi me uuiieu estates, re-

quires that I should again call the attention
iiects-lnl- v resort to the rules winch have of Congress to the subject. .Nothing has oc-

curred to lessen in any degree the dangerand have re- -lieeu lii ldown by the courts
ceivee.lheir sanction, as tht;
As h:i4been shown, prefer,

law of the land- - rr and illegal to hold a regular communi- -
j
" 'iquiers" or Presidents, one ( !which many of our citizens apprehend from

that institution as at present organised. In
bv

ii i;i-h- -ic-e-s to creditors nation on the Sabbath. It would be better r ranee, tne oilier liv the

Mr. Chiakmax A few days since I ed

that I was opposed to the funding
bill then and that I should vote against any
proposition then pending to refund for the
reasons then given ; but so many of my
objections have been removed by the bill
as now amended that I shall vote for it.
The option ol the Government to pay the
debt is retained and the dangers of its per

the spirit of improvement and compromise
which distinguished our country and its in
stitutions it becomes us to inquire whether

for the honor and good nan'.o of Masonry,
that the Lodge should cease to exist.

THE bl'HIAL OJP Sl HrENPXfJ MASO.N'ci.

On the 22d of April last, I received a

are v.tl, it they le bona jidr and reserve no
benefit f the debtor. Tiie right to make a
preferiaMy; results from the dominion which
the oviilnw over his ; it is apart
of his vaiotorship. The law has not said
he shalCrvlde his es'ate ratably among

the consent and ot that compa-
ny; it cannot count its revenues for six
months ahead without referring to the ac-
tion of that company its friendship or its
enmity, its coucurrence or opposition to
see how far that company will permit mon-
ey to be scarce or to be plenty ; hosv far it
will let the mouey go ou regularly or throw
it into disorder ; how far it will suit the in-
terest or policy of that company to create a
tempest or sutler a calm in the moneyed
ocean. The people are not ijafe when such a
company has such a power. The temptation
is too great, the opportunity too easy, to put
up and down prices ; to make and break for-

tunes ; to bring the whole community upon
its knees to the Neptunes who preside over
the flux and reflux of paper. All property
is at their mercy. The price of real estate.

op of Urgc-tl- . lieing, however, on the
southern slopes of tin; l r ru i s, the
French nominee has long ea In 1,1 of

account. At length the revolu-
tionary party lias i;iustei d up
strength to drive away altogether this
Frenchman. NaM,lci.ii I. oiiil.-sceinle.- l

to display wonderful clehicncv once w hen
passing by Andorra. "J "recall,"

bis criliC.-s- . It hasltr't to him the discre letter from Malone Ijdge, No. 101, asking
for a special dispensation to bury Bro. "B."
with Masonic honors, in case of his death,tion ti act as lie wills, provided, only, he I

petuation thererore removed. lhe new
bonds and certificates are to be issued upon
precisely the same terms as the bonds now
outstanding and the right to pay in silver
thereby preserved. Again, full provision
is made for the use of the surplus coin in
the Treasury in payment of the bonded

which was imminent. This old brother
had been a member of that Lodge for about
- . . . t .. i... nr.LweuLV vtars. ;iio nan fcioii. nuc lis 11 ui i .. ... .

lie. lost in a.u:-r- .j ila ...i A r .t.- - ' tllllliatlirC; Ike,;
corner of the I'vrenees, vliieh J respectjodge, and moved into the jurisdiction of

acts w h the Jiom-- biient to pay a valid
debt. J.. nr,es not, under cover of such a
dispi-lo- n, stipulate for a benefit to

V ' a he reservation of such a benefit
would male the assignment, different from

hat it profes-e- s to be. It would becontra- -

f o the full dominion and ownership of
tu assignee over the property professed to
be conveyed, because an interest is reserved
to tbe debtor, and would, therefore, be a
mere device to secure to the debtor the en

Jefferson Lodge, and affiliated with it, and ted as a political curiosity." Andorra,
has at last repaid this comlc-feii-io-n.of every growing crop, of every staple article was suspended bv it lor of

debt, tiiough this is not made as mandatory
as I would have preferred it to be ; and this
I regard as a very important step in the
right direction. But the pe feature of the
bill introduced by what is known as Mr.

in tbe market, is at their command, stocks

tue puoiic ueot.
I did not press this amendment more,

because many who were willing to support
it as a separate measure were unwilling to
place it as an amendment to this funding
bill. But the time is coming and will soon
be here when national banks will be apply-
ing for new charters, and then the question
must come up again.

The great questions which are now troub-
ling the minds of men, aud upon which
parties will soon be compelled to divide,
are:

1. Shall we have a silver or a gold stand-
ard of value!

2. Shall the paper money of the country
be furnished by the United States Govern-
ment or by national banks?

Upon the first question I do not care to
say more than I have. I do not think any
sane man will say the old Democratic fath-
ers did not favor the silver dollar of 412
grains.

But men in high places have asserted that
in order to return to the oldJ Democratic
faith we must advocate coinage by the
Government of metallic money alone, and
we must look to bank corporations for paper
money necessary for the business of the
country. The best way to settle this ques-
tion is to turn to the record and see what
the Democratic fathers have said and prac-
ticed.

Mr. Gallatin was Secretary of the Trea-
sury from 1801 to 1S13. He declared that
Treasury notes were as good as coin, and
appealed to Congress for power to issue
them in small denominations. (See his
reports, volume 1, pages 469-4- 89 and 503.)
Mr. Campbell succeeded Mr. Gallatin in the
Treasury, and, in accordance with recom-
mendations from him and Mr. Jefferson,
$25,000,000 in Treasury notes were issued
in 1813.

Mr. Jefferson was clear and emphatic in
his declarations as to the power and duty of
the Government to issue Treasury notes,
and equally emphatic against what he called
"the useless, usurious, and demoralizing
practices of bank directors and their ac-
complices," and we call special attention
to this declaration of his. "Bank paper
must be suppressed and the circulating
medium must be restored to the Govern-
ment, where it belongs. Jt is the only fund
on which they can rely for loans ; it is the
only recourse which can never fail them,
and it is aa abundant one for every pur-
pose." But I give opinions at length on
this subject, (Jetferson s Works, volume 4,
pages 40 and 41 :)

And so the nation may continue to issue
its bills as far as its wants require and the
limits of the circulation will admit. Those
limits are understood to extend with us at
present to two hundred millions of dollars,
a greater sum than would be necessary for
any war. But this, the only resource which
the Government could command with cer-
tainty, the States have unfortunately fooled
away, nay, corruptly alienated to swindlers
and shavers, under the cover of private
banks. gay, too, as an additional evil, that
the disposal funds of individuals to this
great amount have thus been withdrawn
from improvement and useful enterprise,
ar.d emr.oyed in the useless, usurious, and
A rrora.Uii g practices of bank directors
ai d t :r acotPrlicf'S. Irt the war cf 17&5

dues, and was then under suspension.

States to individuals, corporations, and as-
sociations within the United States, except
interest on the public debt and in redemp-
tion of the national currency. Revised
Statutes Uiiited States, section 51S2.

And yet the Republican party, which
denies to the Government the constitutional
power to give a legal tender quality to
greenbacks in time of peace, maintains the
constitutional power of the Government to
give this legal tender quality to these notes
which are but the debts of private bank cor-
porations. Aud a Republican administra-
tion, indorsed, I regret to say, by some few
Democrats, have proposed to take from
greeubacks their legal tender quality and
leave the national bank notes with their full
legal tender qualitys to everything except
debt between individuals. As a strick-con-structi-

Democrat, I believed the original
issuance of legal tender paper money uncon-
stitutional, just as I believed the war itself
unconstitutional to coerce a State. But
those who believe a war of coercion against
a State constitutional cannot logically deny
the constitutionality of legal tender green-
backs. And those who acquisesce in the
results of the war should not seek to dis-
turb the greenbacks, which have proved the
most beneficial of all those results.

But the advocates of national banks claim
that the issuance of legal tender greenbacks
was the exercise of a war power, and that
while constitutional in time of war it is un-
constitutional in time of peace, aud that the
Supreme Court of the United States so held
in the case of Knox vs. Lee, 12 Wallace.

This is not true. The logic of that de-
cision, stripped of its verbiage, is this : The
Government has power to preserve its own
life, and this gave the power to make war
against States claimed to be in rebellion.
The Government has power to borrow
money, and if its existence depends on ob-
taining the money necessary to its existence,
and no one is willing or able to lend this
money thus to preserve its life it has power
to force a loan from its citizens by the issu-
ance of legal tender paper.

But the Supreme Court decided in the
Mulligan case that there could be no such
thing as a constitutional power in war which
did not exist in time of peace. There are,
of course, emergencies in war which do not
arise in time of peace, which would induce
Congress to exercise a power in war which
it would not exert in peace. But at last,
when a power ia admitted to exist, it is left
entirely to the law-makin- g power to say
when that power shall be exercised. The
seceding States were conquered and coerced
in war, ud when the war was over they
were forcibly reconstructed ia peace.
Emancipation was proclaimed in war, and
forcibly accomplished in peace. So green-
backs were issued in war and their circula-
tion, by their legal tender quality, forcibly
maintained in peace. The injustice of their
issuance was upon those who had contracted
debts expecting payment in coin, and the
withdrawal now of their legal tender quali-
ty would work injastice to those who have
contracted debts expecting to be able to
pay in greenback. I am or poaed, therefore,
to any interference with tu greenback now
in circulat ion. Arii, wl.i.ei s-- difpo.ei
to o'ii si o i now t e tor1 tit i i r, ! i ver f

Such an appeal was well calculated to,are their playthings their gambling theater,
on which they gamble daily with as little
secrecy and as little morality, and far more

and did, arouse my sympathies. It wasCarlisle's amendment is the one that com
hard to refuse this dying request of the old

Ai'iiopos of tl.i.s subject, the Pan's
Contineutrtl Gazette remembers an
American lady affected with kleptoma-
nia. The shopkeepers watched Ik r,h t her.i .i ,. . ..joyment of l.is property as against the just mischief to fortunes, than common gamblers

mends it most to my approval.
Under the law as it now stands the na-

tional banks could, by a combination, with

it be not possible to secure the advantages
afforded by the present bank, through the
agency of a bank of the United States so
modified in its principles and structure as to
obviate Constitutional and other objections.

It is thought practicable to organize such
bank, with the necessary officers, as a branch
of the Treasury Department, based on the
public and individual deposits, without
power to make loans or purchase property,
which shall remit the funds of the Govern-
ment, and the expenses of which may be
paid, if thought advisable, by allowing its
officers to sell bills of exchange to private
individuals at a moderate premium. Not
being a corporate body, having no stock-
holders, debtors, or property, and but few
officers,it would not be obnoxious to the
constitutional objections which are urged
against the preseat bank ; and having no
means to operate on the hopes, fears, or in-

terests of large masses of the community, it
would be shorn of the influence which makes
that bank so formidable. Message of An-
drew Jackson, December 7, 1830, (States-
man's Manual, volume 2, page 753.

But it was left for VIt. Calhoun, the clear-
est intellect our country has ever produced,
to exhaust the argument on this, as on every
other subject he touched.

Rejecting the idea of what is called "fiat
money," he required "that it be left perfect-
ly free to those who have claims on the
Government to receive it or not."

brother, and of his lamily, but duty coin-tille- d

me to refuse the dispensation, becauseright of Lis creditors carry on their operations.
I do not believe that i4 in the power ofThese were the doctrines of our Democratdraw all their bonds, almost in a day, by

ic fathers, and the sooner we return to them your Grand Piaster to restore to good
standiair a Mason properly suspended. That

placing the same amount of greenbacks in
the Treasury, and thus not only fearfully the better for us. Banks, fundmongers, and.

corporations have no sympathy with the
Democracy, and when their managers pro-
fess to be Democratic it is but to control

contract the curreucy but leave the United
States Government alone responsible for the
national bank circulation. It puts a stop

power is vested alone in the Lodge that
suspended him. In this case it required
the action of the brother (by the payment
of dues) to reinstate him, and unless his
dues were paid or his Lodge remitted them,
and reinstated him, there is no other power

that party'for their own interest- - The prin
ciples of Democracy are imbedded in the
hearts of the people, and the sooner we learn
to fight for principle Without regard to suc-
cess the sooner we will succeed and the more

also to the constant speculation that has
been going on by the national banks in the
bonds which they pretended to have depos-
ited for the security of their circulation.
When bonds went up they deposited green-hni-- tii

and drew out their bonds for sale.

that can restore him, unless the laws of

lasting our victory will be. When we foueht
When bonds went down they deposited new boldly under what is now ridiculed as "the

Ohio idea" we won State after State and

The reservation must be for the per-
sonal ben-n- of the debtor, or a vol- -j

Bnteer under him. It must be express-
ed or implied from the circumstances
that the preferred creditor cannot use
the property at his will without a viola- -

tion of this express or implied agreement,
That the debtor may hope from hi relation-
ship to the assignee, or his wife, or near
relative, or from the generosity and friend-
ship of the preferred creditor.thathe will b
assisted ia the future, will not vitiata the
transaction. There roust be reservation of
an interest in the property itself, or in prop-
erty to be furnished by the creditor, in lieu
of, or in exchange for it. These principals
are fully recognized in the case above
quoted.

transactions taking place since
the Code of lg.57, assignments by the
basband to prefer the wife at a credi--tr were sustained in Sawgn r. JJowJ
54 Miss., 72S, aud in Kaufman r. Whitney,
50 iliss., 103; aud an assignment to prefer
"f'rl'w'38 WM sustained in Surgetr.
JJoyd, 57 Mis., 4g5.

Vle C0lic!ur,e therefore, that the
ord unfair," as used in the tattte, is the exact nynonTm with "fraud- -

bonds and drew a new issue of national
bank circulation. Thus they have not only

iaKe ino arin-ie.- s away, and then includ-
ed them in tho Litis f'.r tl ie "goods she
had purchased. She always paid with-
out question. Oli one occasion, howev-
er, she was seen to a box of
stockings. .She was accordingly charged,
for a dozen stockings. T this she

saying there wort; but ten in tin;
bos. They knew that though she would
steal she would not lie, and made tti
alteration in the account. It was found
afterward that she had really spoken
the truth.

A New Feminine Scrap-boo- k.

N. Y. Correspondence Indianapolis Journal
A new diversion among New York

women of money and leisure is to save
a piece of every kind of material used
in their garments. These are hand-
somely bound in book form, acli sam-
ple making one leaf. Tbe volume forms
a history of the owner's dress from sea-
son to season, and h of intense interest
to herself at least. It is a story of the

filled both Houses of Congress with Demo
crats from the North and the South. Whep
we changed to the Eastern platform at St.

peculated in bonds, but while denouncing
all attempts to increase the circulation
by Treasury notes they have been increasing
the number of national bank notes. The

Louis in 1376 we began to lose members of
Congress and continued to lose until we are
now once more in a minority. I have no obTreasurer's renort shows that by this opera
jection to forming alliances against the Retion one bank had nearly doubled the

amount of its notes in circulation that it

this Grand Lodge are trampled under foot.
It may be said that this js an exception-

al case, and that the Grand Master might
have granted the request. If your Grand
Master had tbe right or power to rentore this
brother to good, standing by special dispe-
nsationand that would have been the effect
of the dispensation then he would have
the power to restore to good standing every
brother who stands suspended iX non-payme- nt

of dues. .

I received, three similar- applications, and
cue to hold a Lodge of Sorrow ; all of which
I refused, for the reasons above given. If
a brother is unable to pay his dues because
of hi physical condition, and poverty, the
Lodge ought to remit them, and should not
drop him. I do not believe that a Lodge
will refuse to remit a brother's dues upon
a proper application to do so, when ke is
unable to pay them ; and when a brother so
circumstanced is susp-i0Tfo- non-payme-

either he or the Lodge ia at fault,
and then the Oramd ,r nrOrr!1 I."''- -

waa entitled to have bv the original law
publican party, either with Wall-stre-et

bankers or National Greenbackers or Penn-
sylvania Protectionists, but we should re-
ceive them simply as allies and not the con-
trolling leaders of our own party. The To

And with the law as it now stands it is clear
that the national banks, which were created

OPI3TIOK8 OF JOH3T C. CALHOUN.

We quote from the speech ofMr Calhoun
in the Senate of the United States, in Octo-

ber, 1837, as follows :

It is, then, my impression that in the
present condition of the world a paper cur-
rency in some form is almost in-

dispensable in financial and commercial op-

erations of civilised and extensive commu-
nities. In many respects it has a vast supe-
riority QteP metallic currency, especially
in great and extended transactions, by its
greater cheapness, lightness, and the facility
ol determining the amount.

It may throw some light on this subject
to te that North Carolina, just after the
Revolution, issued a large amount of paper,

a,; ,1 rl V" ' r,rr '"'Si'f - S.B-

to assist the Government in disposing of its
bonds, can defeat anv scheme of refunding nes united with U DonDelJ to defeat the

Whigs: Beacon field or Gladstone wouldthat does not jit them and dictate their
own terms to tie Government. The effect
and imnortanceof this amendment has been

either unite to-d-ay with tbe Irish Home--i ;nt or illegal." The correctness of continued ort, and in too
many cases tells of extravagance, vaniwell described, by a leading New York pa ty and ruin

rulers to defeat tbe other; the Republicans
united with the Greenbackers in Tennessee,
Alabama, Texas, and Missouri to defeat the
Democrats, but none of these great parties
surrendered any principle in so dointr.

par, asloilows: .

Tie moct made in the

t as view is conclusively demonstrated by, is consideration hereinbefore alluded to,
, - mely, that when the utatute makes the

itiorj disposition (,f his piopo'tr themdof an attachment 'a - l.'.s -- '
i ewy a cYs ,

T.t vonr ?fn twin "ibb" ! is t' e r. rn"--i of Mr. t nrl s'e'a
- ' r i l i '


